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: LEAN IS VICTOR.
CTflCAGK! Now. 2T.-Je- ss Lean.

Denver, won hta final game In the
preliminary for the national three-cushio- n

billiard championship! de- -'

ROUND THE TICKERCOTTON MARKETS

- in!
featlng Hugh Heal, of Toledo 60 to. A,
37 in 67 innings, each man making 4 rV

LITTLE CHECK IN
COTTON WEAKNESS

Temporary Upturn Comes When Shorts Cover, But
Fresh Outburst of Weakness in Liverpool Sends
Prices Crashing Downward Spot Demand Is
Limited. .

The foretjm market apparently had
given way to another spell of hys-
teria, helped by easiness in the
Egyptian market, by fresh financial
troubles at home and encouraged by
further evidence of weaker spots In
this country. There was recom

LIVE STOCK MARKET.
KANSAS CITY. Nov. 27. Cattle, re

ceipts. 380; market for week: Beef
steers 60 to 75o lower: she stock weak
to too lower; cannera and cutters
Steady: bulls, stronr to 25c hither;
calves 60c higher; stockers and feeders
mostly 25 to 60c lower; stock cows ana
heifers steady.

Hogs, receipts, 1,300; barely steady
with yesterday's average; mixed droves
selling at 39.65'99.66; good and choice
sorted kinds, 39.759. 85.

Sheefc, receipts, 1,000; market for
week: Killing classes steady; feeding
lambs mostly tl lower.

ST. LOUISf. Nov. 27 Cattle, receipts.
400; no markeC-Hoday- . Compared with
a week ago: Steers steady, best price
paid ; light yearlings, neliers ana
beef caws 60 to 75c higher; top for
light mixed yearlings, 812.60: canners
25c higher; bulls 25c lower; veal calves
31 to 41.50 lower; heavy calves 5c low-

er; best stockers and feeders steady;
lower rraaea zrc down..

Hogs, receipts, 6.000; active, strong
to 10c hicher than yesterday's close,
or ' 25 to 86c higher than the average
ennt- ton. 110 10: bulk. 89.90(310.10:
oacker sows and pigs about 25c
hlnher: lighter erades strong: In de
mand; everything In and sold by 9:30

Sheen. receiDts. none: no market to
Hav with a week Ago:
Lambs, 76c lower; yearlings, 60c lower;
ewes steady to z&c lower.

T.OTTISVIIJLE. Kv.. Nov. 27. Cattle,
eeeointa BOO. closlnc steady: heavy
steers. f9.00fdl0 50; b?ef steers, 36.00
8.75: heifers, 35.0008.25; cows,
7.00; feeders, $6.009.00; stockers, 34.00

Hogs, receipts, 1,000; 25c higher; 120

pounds up, 810.00; pigs, J8. 00(89.60;
throw-out- s, 38.00 down.

Sheep, receipts. 100, steady; lambs,
89.00; sheep, f 3.00 down.

CHICAGO, Nov. 27. Hogs Receipts
6,000; active and mostly loc nigner,
nlndn. atmn.' hulk of SnleS. 39.85'fl
10 15: ton. 810.25: heavy weights. 39.80

10.25; medium weights, $10. OOJi 10.25;

light weights, 39.8010.15; light lights
39.70iai0.00: heavy packing sown
smooth, $9.65(&'9.76; packing sows,

.,n.. ca miMO nlors S.1 25.171 0.00.

Cattle Receipts 3.000. Compared
with a week ago: Native and Western
beef steers 25&75C higher; fat cows and
kAlfn.a anon ataarlv eannera find
cutters 1525e. higher; light anuhapay
vel calves 81.OOlS2.00 lower; heavy
calves slow to lower; stockers and
feeders steady to 25c higher. ,

gheep Receipts 2,000. Compared with
n xveeli mo: Fat sheep, lambs and
yearlings 26Q.60O lower; feeders 5

75o lower. . ..
FORT WORTH, Tex., Nov. 27. Cat-

tle, receipts, W0; unchanged; beeves,
t&AOiKI S- - utoekers. 14.00(Hi8 00: COWS

i'nn.i:K.n! runners 12 00UJ3.00: heifers.
tZ.OWl&.O1. bulls, J2.Ooy3.75; calves, $3 00

Hoes. recelotSA 600; steady; light,
tin Aiierin .R. heaVv. 39.75(810.00: r

dlum. $9.60S9.75; mixed. $9.00ft9.60;
enrnronn t 0043 00' lllCS. 14.00lil 8 .50.

sheen. roliiK. 35: unchanged: lambs
t? Rnitoo veurltnirs. S7.ftofir9.50 : weth
ers. 86.5bra&,60: ewes, $3 00(8.00; culls.
$1.00C(i3.00; goats, 33.004.00.

BOND CLOSE.
NEW' YORK, Nov. 27. Liberty bonds

closed: 3MiS. M2.Z0", Iirsi is, oo.su om;
second 4s. 86.10 bid; first 4Hs, 66.90

11.. Br. 04- third (. fiS.fiO

fourth 4s,' 86.32: Victory 3e, 96.00;
Victory-4- s, 96.0Z.

BANK CLEARINGS.
Ctenrsnres

Saturday, Nv. 27 .. 1 S.074.014.20

Thus far this week 18.653,303.16
Previous week 24,(S89.7!.4U
Same time in 1919 .. 31,092,523.84
Same time in 1918 .. 18,383,136.56

SUGAR.
NEW YORK. Nov. 27. Sugar fu-

tures closed steady; sales, 2,5oo tons.
Dec., 6.39; Jan., 6.37; March, 5.34; May,
5.44; July, 6.64.

ST. LOUIS, Nov. 27. Cash wheat No.
2 red winter, J1.83; December, U.68V4;
March, $1.61.

Corn No. 2 white, 64c; December,
68c! May, 730.

Oats No. 3 white, 48c; December,
46c; May, 60c.

Read News Scimitar Wants.

FROM WALL STREET

Stocks Unsettled at Start,
Helped by Further Reduc-

tion in Commodity Prices
NEW YORK. Nov. 17. Stocks were

unsettled at the outset saf today's short
session, sentimtnt being, more adverse
ly iimuenced by overnight develop
ments. These Indicated further revision
of Industrial and commercial condi-
tions and additional reduotlon of com
modity p:lces. Several specialties were
weak in connection with reports af-

fecting the financial status of a for
mer prominent operator. Chicago
Pneumatic Tool fell 12 points, but later
recovered the greater part of Its loss.
Stiomberg Carburetor, Crucible Bteel,
Mexican Petroleum, Virginia-Carolin- a

Chemical, Atlantic Gulf and kindred
specialties reacted one to four points.
There were a number of substantial
rallies later oh short covering. The
closing was Irregular. Sales approxi-
mated 350,000 shares.

LAST SALES.
(Bv tha Associated Pros.)

30
American Beet Sugar '. .. 62
American Can 254
American Car and Foundry .... 123 4
American Hide and Leather fd... 46
American International Corp 42

American Locomotive 64
American Smelting and Ref 45
American Sugar 92 ft
American Sumatra Tobacco . . . , 12
American T. and T ?8H
American Woolen 70
Anaconda Copper
Atcntson 84
Atl.. Gulf and W. Indlea 104
Baldwin Locomotive 95
Baltimore and Ohio 89H
Bethlehem Steeel ' B 65

Canadian Pacific 114
Central Leather 38
Chandler Motors 75 'Z

Chesapeake and Ohio 65rChicago, Mil. and St. Paul 34
Chicago. R. I. and Pac 31

Chlno Copper 20
Colorado Fuel and Iron .... 29H
Corn Products 72
Crucible Steel :

Cuba Cane Suga.r 24
fine i6vi
General Kleetric .. 126
General Motors .. 1661
Goodrich Company .. 413
Great Northern pfd .. SOU
Great Northern Ore viTb. .. 29

Illinois Central .. 90
Inspiration Copper .. 34
Int. Mer. Marine pfd. .. 534
International Paper 464
Kennecott Copper 19 Vi

Louisville and Nashville (bid),.. 101
Maxwell Motors 2H
Mexican Petroleum 156'
Miami Copper 16Vs

Middle States Oil 12

Midvale Steel ' S3

Missouri Pacific 22U
New York Central 75
N. Y.. NV H. snd Hartford 2J
Norfolk and Western 102H
Von hern Pacific 86
Pure Oil 34V4

Oklahoma Prod, and Ref i
Pan. American Petroleum 77

Pennsylvania 40

People's Gas 85M,

Pittsburgh and West Va 32V

Ray Consolidated Copper 11

Rnadlnsr 87
Ren. Iran and Steel 65,
Roval Dutch. N. Y. .' 6814
Shall Trans and Trad, (bid) .... 43 I
Kinelaip Pnn Oil 24

Southern Pacific ii?i
Southern Railway tt
Standard Oil of J. pfd 1044,
Studebaker Corporation 44 '4
Tennessee Copper 8H
Texas Company 47 4

Texas and Pacific v.. 19V4
Tnhneeo Prortupts 53

Transcontinental Oil 9V

Union Pacific 121'4
tT. S. Food Products 31
TT H Tteloil Stores 69
IT. S. Ind. Alcohol 71 V,

United States Rubber 64

United States Steel 81
TTioh rnnn.r '....v.. bl
Westlnghouse Electric ...i 42Vfc

WIUVs Overland
Kl.'nOr. Const T.lne (hid) 89

Coca-Col- a lyGulf S'ates Steel (htrt) i
Seaboard Air Line (bid) 8

Sloss-She- f. Steel and Iron 64
ITnlteil Fruit 193
Virglnla-Csrolln- a Chem V 87'4j
AwiAriean Tonn.cc.n .. lie--

American Zinc 7V4

DOW-JONF- S SUMMARY,
NKW YORK. Nov. 27. I. C. C. in

reaffirming control over intrastate rates
orders Illinois Central railroad to In
crease nassenfrer fares on traffic with
in state to same level as Interstate
rates.

Cotton Manufacturers' association at
meeting in Fall River yesterday voted
to continue present wages without re-

duction.
Southern Pacific system's net operat-

ing income for October 85.882,137, de-

crease of 8353,300 compared October,
1919. .

Independent ste4 companies of the
Youniystown district meet Jones 4
Lauchlln cut in steel prices, effective
at once.

Forecast of wage reduction in the
open hearth and plate departments

this reduction.
General manager board of New Haven

' Average price 20 industrials. 75.63,
down 112; 20 rails, 78.83, up .40.

;

high run of --four. Lean's record for
the tournament was two games won
and nin lost .

Jrierre maupoiiie juiiwimneB, uc
feated Charles Morin. of Chicago, 60

to 43 In 62 innings. Maupome had a
high run of seven.

Tunica Cotton Co,
COTTON FACTORS

78 Union Ave. Memphis,
W. h. HOUSTON, fr.j. L. HARRIS.- - Vice-Pre- ,

B. 61. SHEPARD. 3eo.-Tre-

WmmMmi
IT ltlwatnrvnf Peter Perkina. "1

and how he accumulated
$10,000 in ten years by
saving $25 per month. One
of our investors wrote that
"Getting Ahead" has made
him realize that every dol-
lar he saves, he can invest

. with comparative safety
and high yield. Another
says it opened up to him
the possibility of profitable
investment in bonds and
stocks. We will gladly send
a copy of "Getting Ahead."

KRIEBEL & CO.
INVESTMENT BANKERS
137 South La Salle St

CHICAGO
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fill MEMPHI8,TSNM-- g

4 CATS, ALFALFA MEAL, j
If . (ANE MOLASSES & SALT. 4

The ' World's Champion Harnesi
Horse and the Feed that

Made Him a Winner.

We Sell and Recommend It
"In Saw Tooth Border Bags"

Cole-Mclntyr- e- '
Norfleet Co.

t Wholesale Distributors

Memphis

FACTORS
MEMPHIS, TENN.

Cotton Co.
FACTORS

Main 2200. Memphis,. Tenn.

.,. Cotton. , ,

New Orleans Vntlees nut New Or
leans December Kofler to Clark 4k Co.

New Orleans Nn sneelal reason for
further decline except unsettled trade
utiook. F. B.
Nsw Yrtrlf . T.yo iMvalM wlrM fenm

Austin: Heavy rain falling over Cen
tral Texas, damarinc cotton: can not
be estimated. Weld 4 Co.

Marshall Field's Review aavs: Current
wholesale distribution of dry goods was
not as great as lor tne correaponaingweek oMast yean Orders from sales-
men on the road were less In volume
than fpr the same period a year ago,
but larger than for previous week. Or- -
oers lor spring delivery are Bomewnac
larger than for previous weeks. There
were more customers In the market
than a year ago. The retail merchants
report a continuance of excellent retail
business, and many have . signified
their Intention of visiting Chicago
Nov, 29 and 30, when the wholesale
houses will hold an extensive pre-ln- -

ventory sale. Collections were not up
to the same standard for the same week
last year.

New York Liverpool and Wall street
sold, stops uncovered, some aood buy
ing by Bhprts holds market steady.
Banders to Clark & Co.

The government's annual crop esti-
mate will be Issued Deo. 13, at 1 p.m.,
New Orleans time.

New York wires: Everybody here de-

pressed and pessimistic.
New Orleans. Lower owing1 further

liquidation. Downing street, London,
barricaded to Protect xovernment build
ings and official residence of Lloyd
Ueorge rrom possobiie mob demon-
strations In connection with the Irish
situation. Beer to McFall.

New Orleans. Except for possibility
nail time British mills, developmentsrather more favorable for market. For
eign exchange steady: London silver
also; more cotton on shipboard United
States than last year awaiting ship-
ment to Europe, and bad weather Inte
rior. , i

New York. Looking for lower prices.
May have some rally but nothing in
situation to bring on advance now,
Overton to McFall.
- New York. With no improvement
in trade conditions and little buying
coming from trade sources, lower
prices for cotton are looked for. While
the bottom of market may not have
been reached, yet with cotton around
the 15c level, we feel that it is near
the bottom and prefer purchases on
any further declines, although on any
good rally due to the technical posi-
tion the market Is a sale. Housman &
Co. to W, & G. -

New Orleans. There is little more
buying from shorts who want their
profits, but demand for long account
Is very small. One New York message
claims that the decline still has a long
way to go. B. & U 0

Oram.
Chicago. While the market In all

grains have been thoroughly liquidated
it does not mean 'that prices should
go higher. Buyers In grains are small
as In everv other line of business, and
while prices are probably low enough,
teh financial conditions over country
are uch as to make it improbable for
any bull market In any line. Rallies of
a few cents is all that the present situa-
tion warrants. O'Brien to McFall.

Chicsgo. Corn market showing inde-

pendent strength from other grains.
Very light offerings outside of a few
local bears. O'Brien to McFall.

Grain belt forecast: Unsettled weather
tonight and Sunday with probably oc-

casional rain. Lowest temperatures
around freezing.

Chicago. Been some buying of De-
cember corn that looks like leading
elovator interest. Fair commission buy-
ing of May. Light offerings is the fea-
ture. Export houses been good buy-
ers of December wheat. Somewhat
better support in the March but nothing
prominent. Babcock to Clark & Co.

Grain receipts: Kansas City, wheat,
133; St. Louis, wheat, 48 local and 44

through; corn, 2D local and 7 through;
oats, 18 local and 11 through; Winnipeg,
1,274 cars.

Chicago. Russell News says: 'Over
10,000,000 wheat and flour jtaken for
export this week from United States
and Canada.

Omaha wires: Looks as if cars piling
up In Nebraska, Wyoming, Kansas and
Colorado because wheat loading has
dropped.

Chicago. New York wires export
wheat sales since close yesterday one
million mainly Germany, premiums
stronger. Wild.

Chicago. Minneapolis wlrfrs: Follow-
ing In Minneapolis Jourpal last night:
"Banking troubles in North Dakota will
he confined to that stafe, In the opin-
ion of chief national bnk examiner for
the Ninth federal reserve district."
Minnesota Is- all right an dthe city
banks In North Dakota are sound. South
Dakota and Montana should be little
affected. One of the big reasons for
North Dakota conditions is the fact
that many people and Investing con-
cerns were practically Invited by the
Nonpartisan league to leave the state.

Wagner to Shepard ft Gluck.
New York. Every department Is dull

and the sugar trade awaiting some new
feature. One firm In Cuba r.as started
grinding the new crop and others will
soon follow.

setting in there are many
that you should

findNhat we carry many
that, you can not afford to

winter tidying.

WEEKLY FIGURES.

VISIBLE SUPPLY.
Week ended Nov. 26 1920. 1919.

Stock rat l.lvemonl .. 174 000 695 000
Stock at Iondon 3,000 12,000
Stock at Manchester.. 80.000 83.000
Total Gt. Brit, stock.. 967.000 685.000
Total continental stock 344.000 250,000
Total European stock. 1,301,000 936.000
Indian afloat for Kur. 70.000 43.000
Amer. afloat for Kur. 668,097 727,826
Kgvpt. etc.. afloat for

Kurona 74.000 103.000
Stock in Alexandria .. 174.000 210,000
Stock in Bombay 874.000 496.000
Stock In V. 8. Ports ..1.365.110 1,615,167
Stock In V. S. interior 1.413.140 1,274.038
Total exports today.. 3.631 70.193
Total visible supply ,.6,919,978 6,374.333

American:
Liverpool stock 607.000 401,000
continental stock 270,000 192,00')
Total American 3.272,978 4.231,323

East Indian, etc.;
Liverpool stack 387.000 189.000
Continental stock 74,000 68.000
Total East Indian 1,664,000 1,143,000
increase compared with last wk 116,589
Increase compared with 1919.. 545,655
Increase compared with 1918. .1,691,842

LIVERPOOL STATEMENT.
1920. 1919. 1918.

Week's sales. 18.000 34,000 4,000
American .. 14,000 22,000 1,000

Fwd. spins.... 53.000 82.000 66.000
American .. 42.000 87.000 50.000

Total stock... .951.000 6 85,000 342,000
American .. 676.000 401. 000 149.000

Week's rets... 96,000 37,000 117.000
Am-riC- .. ,00v 13,000 103,000

T lal kino
Aug. 740,000 1,188.000 857,009
American 614,000 798.000 704,000

Week's expt 5.290 4.545
Total afloat, 262,000 618.000 143,000

American 200,000 619,000 96,000

NORTHERN SPINNERS.
To Nov. 26, 1920 898.000
Te Nov. 28, 1919 938.000
To Nov. 86, 1918 J 831,000
To Nov. 26, 1917 1,011,000
To. Nov. 26, 1916 1,820,000

COTTON ON SHIPBOAHD.
To Nov. 26 1920. 1919. 1918.

For Gt Britain 82.029 84,061 66,428
Other countries 152,904 138.378 86.206

Total 234,933 222.843 162.634
Total last wk. 261,774 307,649 146,469

INTERIOR MOVEMENT. ,
Weekly at 41 towns to Nov. 26:

Receipts this week 253,971
Same week In 1919 239.08t
Same week in 1818 176,498
Increase compared with 1919. 14,8;iO
Increase compared with 1918. 78,473

Shipments this week 194.878
Same time in 1919 203,631
Same time In 1918 ..." 162,173
Decrease compared with 1919 9,463
Increase compared with 1918, 322,205

Steeks this week 1.413,140
Same week In 1919 1,274.038
Same week In 1918 1,840,002
increase compared with 1919. 209,102
Increase compared with 1918, 143,138

SPINNERS' TAKINJS.
American. All klnas.

Week, 1929 850.000 280,849
Week, 1919 492.000 496.083
Week, 1918 330,000 340,657
Week, 1917 434.000 449,393
Week, 1916 428,000 445,940
Season 820 3,851,000 4.154,055
Season, 1919 4.050,000 6,134,455
Season, 1918 ...8.614.000 4.078,406
Season, 1917 4.185.000 4,999,355
Season, 1916 5,027,000 5,846,401

CROP IN SIGHT.
To Nov. 28 1920, 1919. 1918.

Ports rets... 2,41,625 2,615,065 2,060,7;I8
Over. move. 202,611 519,849 626,782
Est. to So.

mills .... 903,000 1,424,000 1,518,000
Inter, stock
exc 628,199 472,091 643,386
Total lnsgt.4,210,235 6,067.056 4,747,9ti6
Wks. inset. 390,050 605,764 371,010
Mo. lnsieht.l. 522.736 2.189,578 l.MH.Hlo
Total crop 12,443.180 11.639,(153
Decrease compared to 1919.... 857.720
Decrease compared to 1918.,.. 537,731
Decrease compared to 1917. .. .1,425,670
Decrease compared to 1916.... 2,976,889

MORE FALL WHEAT.

PLANTED THIS YEAR

TOPEKA, Kan., Nov. 27. Kansas
farmers this fall planted probably the
third largest acreage of wheat in the
history of the state, according to a
canvass lust completed and announc
ed by J. O. Mohler, secretary of the
stute board of agriculture.

"The board's correspondents est!
mate that the acreage sown this fall
aggregates 1.892,441 acres," says the
reoort. "This Is greater by 2,708,742
than the average annual acreage for
the five-yea- r, pre-w- ar period, iu
to 1918, inclusive, but is 6.3 per cent
less than the 1919 crop of 11,610,445
acres."

Read News Scimitar Wants

STATEMENT OF THE CONDITION
OF THE

Commercial Trust
& Savings Bank

Located at Memphis, Tennessee, at the
Close of Business Nov. 15. 1920.

RESOURCES.

Loans and discounts .$6,338,509.75
Overdrafts
Q.r,aa And toc.ks and war

rants 66,2'il.72
Banking house 2I?.0fi0.00
Other real estate 84.654.80

Actual c a s tl
on hand ... ii,n.Due from
banks ana
bankers (on
demand! ... 1,131,301.70

Exchanges for
clearinghouse 149,806.23

1.43S.S2T40
Checks and cash Items.... 87,rS3 45

Citmh items n transit 85.76S.59

Customers' liability account
of acceptances j.wmt. n

U S Bonds C43.4':0.OO
Stock in Federal Reserve

bank 21.000.00

Total ,$:,020,025.68

LIABILITIES.

Cnnlt.ll stock
paid in ...$ f.oo.ono. on

Surplus fund.. 100,000.00
U n d I v I d e d

profits, less
expenses and
taxis paid.. 81.274.71

$ 781.S74.71
Individual de-

posits s u b -
i e e t to
check $.1,024,690.44

Demand c e r -
tlficates .of
deposit ..... 160.755.68

Due to hanks
and hankers
on demand.. 159,517.11)

C n s h e r's
checks 72,236.23

Certifiedchecks 32.397.41

Total demand
deposits . .$1.441, DOG. bi

Savings depos
its 1,350,S9.".03

Time rtifl- -
eafs o f de- -

posit 741,591.09

Totsl deposits 6,618,083 03
Notes and hills pnvalilo 8:i",Fi00.oo
Votes and hills redlscoiinteil t,:il. 020.37
Liability account of acoepl- -

anees 71.000.00
Reserve for (axes 25,895.97
Interest collected, but not

earned 65, 281. 60

Total $9, 020.025. 68

State of Tennessee., County of Shelby:
I, D. M. Armstrong, vice-p- i esldent nf

the above named bank, do solemnly
swear that, the above .tatement Is true,
and gives the actual condition of said
haul; as shown hy the hooks on file In
aid bank.

D. M. ARMSTRONG,

Subscribed and sworn yb before me
this 26th dsv of Knvemher, 12o.

H. HCHULZB. Notary Public.
Corrrt Attest:

II. L. ARMSTRONG. Director.
1. STERNBERG. Director.
W. W. FISOHKR, Director.
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4.1.

Market Fails to Develop Much
Power of Resistance and

Further Decline Comes.

Saturday Afternoon. Nov. J7.
Just what was the dominant in

fluence In the weak cotton market dur
ing the short session today was guess-
work, but there was no, argument as
to the scarcity of support. The weekly
trade reviews failed to afford basis for
optimism, so presumably liquidation
continued and beers followed up ineir
previous advantage, meeting little re-
sistance. At the worst prices were
about half a cent to the bad, but soma
short covering and scattered trade sup
port brought about a little recovery.

Finals in New York were steady and
from 15 points off to unchanged, while
In New Orleans, where weakness was
more than In the Northern center, they
were 11 to 37 points to the bad. Trad-
ing was on a fairly large scale and
nothing developed to Buecest prob
ability of more than a check to the
downward trend.

Liverpool on Monday should open 47
to 40 points to the bad.

In the spot markets quotations were
unchanged to slightly lower, with sales
small. Memphis sold only 200 bales at
unchanged prices, while New Orleans
sold 664 and cut them 50 points, mid
dling to 15c. In Houston middling was
reouceu 25 points to n.iac ana sates
were 2,718 bales.

MEMPHIS COTTON.
Memphis cotton closed nominal and

unchanged. Middling. 15.60c. Bales
200 bales.

Today, rrev.
Good ordinary 600 8.00
Strict good ordinary .... 9.60
Low middling 11.60 11.60
St r et low in dd Una-- 13.00 13.00
Middling 15.50 15.50
Htrlct mlddlln 16.60 16.60
Good middling 17.00 17.00
Strict good middling .... Norn. Norn.
Middling fair jom. sora,

Yellow tinged 250 to J 00 points lower;
blue stained 400 to 450 points lower;
yellow stained 400 to 460 points lower.

DAILY COTTON STATEMENT
1920. 191. 1918.

Rets, today, net 4,704 6,661 2.378
Gross 7.255 7.087 8.471

Ret since Friday 4,704 5,551 2.371
Gross 7.235 7.087 $.471

gin. Aug. 1 net.147.V22 209.970 22.98
ZBO.SSD 367,334 346,598

Ships, today .. X894 8.842 3.023
Since Aug. 1 ..218.424 296.719 270.68
Stock onl hand.. 821.053 190,745 234,128

DAILY PORT MOVEMENT.
Middling

Tone. Ret. T'dv. fltopv.
N. Orleans, qt. 10,847 15 00 16.50 398,61 1

Galveston, qt...ll,76! 15.76 IMS 397, ?
Mobile, nom. .. 626 15.00 1 60 12.787
Ravanah, nom. 6.208 la.76 jd.ts n,ziCharleston .... 477 15.75 242,821
Wilm gton, nom 1,537 ..." 86,860
Norfolk, qt ,is 14 n o" 71.774
Baltimore, nom. 2,127 16.00 17 00 8,598
New York, qt 15.60 16.85 23.278
Boston, qt 65 15.85 17 30 13,915
1'hllnrlel . at 16.76 18.10 6,365

Total receipts lu.pu
Total last year 63,935

DAILY INTERIOR. "
Middling

Tone. Ret T'1v Ve ffrnok
MATT)T)hlH nom.. 7.2J5 15.60 15.50 321.06$
Nt T,o))is. sty.. 4sn lo.rju ib.ov li. .vi
Augusta, dull .. S.394 14.88 15.25 141.025
Houston, qt. ..14,846 14 75 16 00 820.270
Little Rock. ot. 887 16.75 16 00 49,279
Dallss, sty. 13.85 14.80 ...

Total reclpts today zo.bu
Ham dav last year 33.374

Spot sales: Memphis 200, Houston
2,718, Little Rock 487.

CONSOLIDATED POST.
1920. 1919 1918

Rets. 1 day. 40,517 6S.9S5 56.458
Kx. Gt. Brit. 25 9,911 28,365
Kx. France , . 4.000
Ex. continent 37,263 2,580
Kx. Jap. Mex. 2,700 5.563 29.651
Ttol .tocli 1 990 R77 1 503.581 1. 409.512
Tnia.1 rots. ..2.522.042 2.754.792 2.186.058

Foreign expt. 1,610. 383 1,999,843 1,344,706

TOMORROW'S ESTIMATED
193P. Last Wk. 1919.

N. Orleans 14.00ni6M8.0O0 9.679 S.7S2
Galveston . .14,00OgH6,OOO 12,519 13.724

NEW YORK COTTON
NKW YORK, Nov. 27. The cotton

market showsd renewed weakness at
the opening today, first prices being 10.

to 33 points lower, with all monthi
maklnar new low records for the move
mnt exeeot October, which was Tela
tlvely firm. All deliveries this side of
July sold below the level, with
January tnuchlnsr 14.71c and March
14.85c shortly after the oall, with the
ceneral market showine net losses of
30 to 40 points. There was trade and
investment buying of the late deliveries
but otherwise about the only support
was covering, and buyers seemed able
to secure contracts on comparatively
slight bulgea There was no change
in the general news so far as Indie.:,
ed by comment around the ring, but
the Liverpool selling increased nervous-
ness over conditions abroad and the
Southern selling followed declines in
Southern spot markets late yesterday.

There wag enough trade and Invest-
ment buvlng to hold July at the
level while December sold off to 14.86c
and January to 14.6fic. or 49 to 60 points
net lower during the middle of the
morning. Later there were rallies on
covering, and last prices showed re-

coveries of some 20 to 30 points from
the lowest, with the market closing
steady, net unchanged to 35 points

Futures closed steady at decline of 36

points to unchanged. Close
Open. HI ah. Low. Tedav Vrf

Jan. . 15.00 15.00 14.65 14.85 15.18
March 14.95 16.10 14.75 14.95 15.22

May It 90 15 22 14 80 15.03 16.20

July .. 15.10 15.35 15.00 15.15 16.16

Aug. . 15.10 15 15

Oct. .. i 4 0 b 15.00 i486 16 00 16.00
Dec. . 15.15 15.15 14.86 15.00 15.35

NEW ORLEANS COTTON
NEW ORLEANS. Nov. 27. The

In cotton continued today, all
months falling to new low levels for
the season under selling stimulated by
weeklv eeneral trade reports of an un-

favorable character. In the first half
hour of trading prices fell 31 to 60

points. December dropping to 14.20c
and January 13.85c. The market was
steadied at the decline bv week-en- d

realizing from the short side.
Spots closed quiet at decline of 60

points. Ordinary. 6.25c; good ordinary,
7c; low middling. 10c: middling. 15c;
good middling, 17c. Sales on the spot
164: to arrive. 600.

Futures closed steady at decline of
11 to 37 points.

-- Close
Open Hien T.- o- Tivav 'rc

Jan. ., 14 10 14 27 13 85 14 01 14 41

March 14 00 14 35 14 00 14 14 14 48

Msy .. 13.95 14 40 13.90 14.27 14 50

July .. 14 12 14 60 14.11 14.21 14.45
Oct. .. 14 00 14.10 13. 84 13 84 14.20
Dec. . 14.25 14.29 14.08 14.40 14.51

DECLINE IS CHECKED

BY SHORT COVERING

NKW YORK. Nov. 27 -- The long sus-
tained decline In the srocl market was
halted this week, aside from sporadic
sel'lnir of some nf the mure volatile Is-

sues recently under the riddance of
pools, notably shippings and oils.

Liquidation H'eiuei! to have run its
rouri'e In the more sateuied shares,
nithouch it was predicted In conserva-
tive (iiKirlers tli;it a "Hecondary reac-
tion" niut necessarily fnll'nv tho fur-
ther decline of prices In Iho markets
for commodities.

KallleH ftoni the extreme low ranged
from to 10 points, but this was

to a readjustment of technical
citilltlons, as represented by nn over-
extension of the short Interest In rails.

One of the significant devlopnenls
of the exhaustive reaction, which doubt-
less Involved the complete effacement
of numerous speculative accounts, was
the taking over by private purchase of
!nnv large holdings.

Transfer of General Motors' control
to Morgan-- I lul'ont Interests gave rise
to the belief that other large Industrial
companies had changed ownership In

the course of the elimination of a num-
ber of bull pools.

Decided ease was shown by the
money market, most of the week's call
loans brung made at six per cent. Time
loans running tnto the new year were
made at a fraction under eight per
cent on prime collateral and purchases
of commercial paper were more liberal
than at any period since the early
autumn. .

BY GEORGE WILLIAMSON.

Only temporary interference to the
downward course of cotton values '
had durlne the past week, after which
lower prices than ever were recorded
and what appeared to be a little hope
of improvement and optimism gave
way before a recurrence of the
ftloomy pessimism. The chief basis
for such improvement as was had
lay in the fact that apparently all
the bearish news for the time being
had been received and the technical
position of the affair was favorable
to at least a period of negative
strength, the short Interest having
bean accumulating for some time.
But while the American markets were,

resting and returning thanks that
conditions, as bad as they were,
could have been worse things hap-
pened over in Liverpool. That mar-
ket on Thursday underwent a sharp
decline, thus casting a wrench among
the cogs and checking what promised
to be a little better movement of the
actual toward the hands of the spin-
ner.

On Friday all previous low levels
were smashed and with it came re-

vival of confidence that the market
is headed still further downward.

the liquidation period ettll
has some life to live, for In all the
speculative markets are shown evl.
dences of its incompleteness. Cotton
merely shared with other commodi-
ties the progress of deflation, for the
strike of th buyers continues and
there is small progress toward
enough Improvement in financial con-

ditions to enable anybody to take
hold and buy speculatively, even
were they so disposed.

For the week the list of options in
New York finished 120 to 40 points
net to the bad, while New Orleans
lost 93 to 30. The December option
was under more pressure than the
others, reflecting the situation In the
spot department, where prices pre-
vailing make it easily possible for
contract deliveries, thus inducing re-

duction in premiums as longs tried
to get away before being caught.' The
small ness ef stocks at both specula-
tive centers explains fewness pf no-

tices, but the fact that it is easily
possible to find an outlet for the act-
ual through deliveries sufficed to
place an effective weapon In the
hands of those who were on the sell-

ing side.

Strength Not Impressive.
At no time could it be said that

strength was Impressive or that buy-
ing suggested hope of much im-

provement, father it reflected a feel-

ing that the worst had been wit-
nessed and that values had gotten to
levels Justifying providing for some
of the needs of the trade. Slight
easiness in the money market, call
rates in New. York having declined
some following the increased flow of
funds from the interlnr and from
the progress Of liquidation, together
with reduced demands; caused the
stock market to take a turn for the
better.. It was hoped that this pre-
saged similar developments In the
other markets. Moderate steadiness
followed and then some improvement
in trade buying, while the spot de-

partment oulckly showed signs of
more stability. Holders wore not so
rampant about turning loose at
prices regardless of previous ideas
of value.

.The upturn extended until Wed-
nesday, when March In New York
touched as high as l.70n. which com-
pared with its season low of 15.82c.
There was, however, little snap to
buvlng and offerings increased on the
way up. Borne reaction came before
the close Wednesday, but the bigdrop came Friday after the foreignmarket had been so weak and failedto show signs of doing better. The
spot department again seemed In thethroes of another sinking snell and
buyers were few and disposed tomake few firm offers.

GRAIN MARKETS

Export Buying Big Incentive
to Wheat .While Receipts

Smaller.
CHICAGO Nov. 27. Initial strength

opening of today--
s

aesxlon. Unusually
.k "Port sales, further buvlng for

fJ.COUn,,!l,r ,r,d,nf Radian
'J'"" off Northwestern

receipts, reduced acreage In Kaunasand reports of very llKht country of- -

bSwk!1. combined to
fractional advances at thestart. One report had It that gulf ex-

port sales of more than 2.000.0(1(1 bush--- I
'eiT," .rcled yesterday and threre higher foreign aocptnce afterthe market closed. Southern Europewas given as the principal buyer. It g

understood that th British food
commission had abandimed Americanmarket for Canadian because of the
foreign exchange situation.

December wheat opened 1'4 to lehigher at 1154 to Jl 55 wlOi March
rrS.ic",r unchanged at f 1.48 to
ll.iftt. On the buying Decemberworked to 1.MV and then Jumped to
fl.bt, while March showed a greaterrelative gain by touching $1.52.

Light offerings on the advance and
persistent commission house buyingtended to keep the market on an up-
ward trend. The clone was fairly
steady at $1.65H to $1.56 for Decem-
ber an H 11 K1U tn tl K1U . f u

Oats and com followed slowly in the
wake of the wheat rally, their flrmne.
being accented by continue,) short cuv- -
Artnff thrnuvli nmni aainn I. n. ....... r ,

eember com opened unchanged to c
lower at 65 to 64ftc. then rallied to
WHO. May corn opening at 71 to
progressed to 73 tic. May oats startedat i to 4c. advancing to 48r.There were soma recessions In the
closing trade In corn. December went to
tia, but closed at etSVueeiic. Maycorn closed at 72T4 to 72c. Oats re-
mained fairly firm. May closing at
about the top.

Provisions market were dull, but
steady. Trading was light and mostlyin lard.

Close
Open. High. Iiw. Today. Pre.

Wheat-D- ec
1.54 1 654 1 B2'4

Mar 1.41 .61 4 1.BH4 1 48
Corn

Dec. 4T4 64 '4 '
May 71 71 72$ 71H

Oats
Deo. 44 H 4S'4 44 44 44
May 4lt 4 48 48

Pork-Ja- n....

22.25 22 $0 22.23 22.77 22 Sd
Lard-Ja- n....

14 f0 1417 Vl 47 14.78 14 50
May... 14.17 14.42 14.15 14 12 14.11

Ribs
Jan.... 12.20 12.60 12.20 12.50 12.25

CHICAGO. Nov. 17. Cash: Wheat,
No. 2 red, $1.80; No. 2 hard. $1.82'&i.64.

Corn. No. $ mixed, 71c: No. 1 ye.
low, 72

Oats, No. 2 white, 48'S-49e- ; No. 3
White, 46H47

Rye, No. 2, nominal.
Barley, I58e.
Timothy aoed, $t Bva.T$.
Clover see, 115.O0iU20.00.

t Fork, nominal.
Lard. lid. 75.
Ribs, fl2.5015.00.

J. T. FARGASON CO.
COTTON

116 S. FEONT ST.

mendation from the master Bplnners
for further curtailing consumption of
American cotton, while no kreason
was presented for doing any invest-
ment buying. In tihort. the weight
of the bales was again making itself
felt and the foreigners were allow-
ing the Southern holders to carry tho
burden.
Mills Buying; Little.

In this country the mills have not
shown signs of doing much, for they
are not getting the business expected
at the lower Btale of prices. The dis-
tributors are making a big effort to
lighten the stocks on their shelves,
but reports do not Indicate that re-

sults are satisfactory. In the mean
time the retail section of the trade
appears stubborn as to cutting prices
sufficiently to induce consumers to
buy what they need. They have not
sjashed prices anywhere near as
much as ra material producers
have been forced to accept. They
seem to be clinging to a hope that
they can still exaot their pound of
flesh from the public, which has
been so reckless in its expenditures
for several years, but which seems at
last to be awaking to its duty as
well as opportunity.

Pal os of spots hays been small all
the week but for a time reports in-
dicated more disposition to resist ef-
forts to buy at prices under those
previously offered. The needs of the
trade appear small and demand at its
best was for small lots. The census
report on ginning, made public on
Monday at the opening, showing that
8,920.000 bales had been turned out
to Nov. 14. compared with 7,604,001
last year, stimulated faith in larger
yield ideas. But other things at the
time were dominant and the effect
of the bearish showing had been dis-
counted. ,

" However, there 4s ho doubt prep-
aration for the coming government
estimate. on the crop, promised about
Dec. 13, as official confirmation of
figures around 12.600,000 to 13,000.-00- 0

bales would help bears push
prices off more, unless current Ideas
are wrong.

Quotations for the actual lost at
the leading centers approximately 100
points, middling uplands rangingrrom about 15 to 16 cents. Some ad-
vices from the interior told of very
cheap prices, but such represented
distress sales, which are numerous
in view of the finanolal and credit
situation. There in apparently noth
Ing to check these until liquidation
goes further bp .'sornetning Induces
Investment buyiftg; The latter Is be
Ing talked of more and more, but fi
nancial conditions are still againBt
such on sufficient scale to be much
of a factor yet There is in well
posted circles connaence m money
getting easier as the weeks pass, but
until the turn of the year it would
seem rather foolish to expect much
relief, as there are so many require
ments to be met and even normally
money does not cheapen much until
me new year begins.

The movement to undertake re
lief by looking to the new crop sea
son Is gaining headway, but as far
nas only reached the talking stage.
Plans are being laid for a powerful
propaganda for cutting acreage and
there will be In all probability much
success attending such, but the most
urgent and pressing problem is how
to handle the present situation and
avoid bankruptcy.. It 1h notable,
however, that so far the situation
has not brought the number of fail
ures expected, 'although this is due
largely to the policy of Ienloncv ad
hered to by practically all branches
of tne trade.

MISCELLANEOUS

&KW YORK, Nov. 27 Butter weak;
iirsia, i&ffiaee.

Eggs steady: firsts. 78911c.
Cheese irregular: average run, 24V4S

sFoultry, alive, not quoted. Dressed
steady and unchanged.

KANSAS CITY. ' Nov. 27. Potatoes
unchanged.

NEW YORK. Nov. 27. Bar silver,
domestic. OS'c; foreign, 76c; Mexican
dollars, bs'tC.

CHICAGO, Nov. 27. Potatoes Re
celnts 98 cars; market dull; Northern
whites narked. $1 TOW 1.80; bulk. $1 75'n)
1.90; Red River Ohlns, I1.8IW1.90
Idaho rurals, 2.0S2.15.

NEW YORK. Nov. 27 Coffee. No. 7
Rio, 7M.C; futures steady; January,
7.30c; May, s.osc.

riHCAClO, Nov. 27. Butter easy
creamery. 38H5SC.

Kggg Higher; receipts P3G cases;
firsts. 7(rJ71c.

Poultry Live lower; fowls 14
22 ',4c; springs. 23c; turkeys, 35c,

ST. I.OHS, Nov. 27. Poultry Hens,
S2o; turkevs, 36c.

Butter Creamery, 54c.
Kggs 70c.

SAVANNAH. Ga.. Nov. 27 Turpen- -

tine quiet, 92'4c; sales, none' receipts
MB, Khipments 27, smck is. "72.

Rosin Quiet; no sales; receipts 2,609
shipments 350. stock 68,804. Quote- B
I). K. K, fi, H. I. K, M. N, Wg. Ww
811.00. (Last ale Nov. 12.)

KANSAS riTY. Nov. 2 -- Butter,
eggs and pultry unchanged.

MONEY.
NEW YORK. Nov. 27 Prime mcr

rantile paper 7''T8. Exchange steady
Sterling y bills, .i,4l; rammer
clnl v bills on banks. $,l.4l's,: com
mercial bills, $3.H': demand
13.49'; cables, $3 4f74. Francs, de
mand, 8.05: tables, 6.11 Belgian francs.
demand, 6 IS, cables. 6.18. Guilders,

.10 40; cables, 30.50. Lire, de
mand. 3 6a; cables, 3 71. Marks, de
mand, 14!'. cables. 1.46.- - Greece, de
n.and. 8.30. .New yoi k exchange on
.Mom real 11 7 ner cent discount.

Government bonds Irregular; lailroud
bonclH easy.

COTTONSEED OIL.
NEW YORK. Nov. 27 Closing prices

Today. Pr-- v.

Cash S KOI)

January :t a oo 8 W'rri OH

February 9 op '(i 9 15 9 Il0l 9 0

March 9 2Rfi 'J iiO 9 L'Oliij 23

April 9 27 fi 9 ;ir, 9 2L"o 9 7

May 8 45',! 9.49 9 SK'ri 9 40
June 9 4 51i :i 55 9.3M,riM3
July 9.551( 9 75
December 8 V)'t 80 8:79n 8.8S

T'tal sales 3,300. Tone firm.

COFFEE,
NEW YORK, Nov. 27 Closing prices:

Today pre v.

January 7.30W7.32 7.16fi7 18

March 7.70ft 7.71 7.59'i 7.60
May R 05'ff 00 7 Wti 8.0O

July 8 40'u8 4l 8 3;iMi.;ir
September 8601861 8 53 'm 8 55
Decernbur 7.108'7,15 6.98'ji 7.00

BANK STATEMENT.
NKW YORK. Nov. 27. The actual

condition of clearing house banks and
trust companies fur the week shows a
deficit in reserves of $4,085,600, du
to alccrease from last week of

below legal requirements.

rAl'lERSON TRANSFER COMPANY
ESTABLISHED 1866. 63 YEAFJS OF PUBLIC SERVICE.

Largest Fireproof Warehouse in the South
Insurance Rate 26c

EQUIPPED TO MOVE ANYTHING

COTTON
. BAILEY-BALL-PUMPHREY- v CO.

Third Floor of the Falls Bldg. J

'FACTORS

McCRAW, PERKINS & WEBBER CO.

COTTON FACTORS
819-520.5- FALLS BL1XJ. MEMPHIS, TENN.

GRAY & NALL
COTTON FACTORS

Correspondence Solicited. 64 8. Front St., Memphis.Dependable Protection
Weed Tire Chains DlLlARD & COFFiN CO.

COTTON FACTORS
718 FALLS BUJLDLNQ, MEMPHIS

COKKKSI'ONDKNCK INVTTLD.

PERCY CHRISTIAN Q, E. PIMM,

CHRISTIAN, PIMM & CO.
v COTTON FACTORS

Sixth Floor McCall Building Memphis, Tenn.

It seems unfair that a few careless owners and drivers
who do not use Weed Tire Chains should imperil pedesT
trians an4 others who use this reasonable precaution to

prevent skidding accidents.

The courts should not regard skidding as an unavoid-

able accident, when Weed Tire Chains, the proven device

for preventing it, are so easily available, and at so reason-

able a price.

See that you do not lay I yourself open to severe criti-
cism. If you haven't already done so, buy a set of

Weed TirV Chains today. Always put them on when
the roads are slippery and uncertain.

R.' B. Nehbut
' COTTON

110 South Front St. Phone

TIMBER
-

MEMPHIS

Now' that bad weather is
H-M'SFA- IM S Catmore winter necessities mat we nave

E5TIMATE5 - -
LAUD APPRAISALS

be interested in. You will
forms of practical insurance
be without for safe and sane NEW CHILEANS

Engler-Sto- tz Auto Supply Co.
-- 843 UNION AVE. ' TEL. MAIN 188

PS. 30x3 Vt Rid 0 Skid Chains, a pair, $1.45

Msnvtner - uranam - unver Co.
COTTON FACTORS . '' Membere of Memehle Cottpn CxchnpaJ

'

, LIBERAL ADVANCES ON CONSIGNMENTS

KANSAS CITY, Nov. 27.Cash
Wheat. No. 1 hard, fl.65ftvl.eS: No. 2.

J1.5fl.2; No. 1 red, fl.T&1.77: No. 2,

Corn, No. t mfxed, 68 tfcj No. t white,
7e; No. f yellow, f6e.
Oats. No. I white. 47o; Ne. I mixed,

46
Hye. 1L19.


